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(¥ 7 The contibution by the Bank to the Penswn Fund durmg last 10 years

HUMAN RESOURCES DEVELOPMENT DEPARTMENT .
{ Employee Relations Section } (i) Copy of the Memerandum submitted to the Committee of the Central
Representation imandated by the Bombay High Court vide Board in 2003 and their resolution for updation of pension
Order dated 27.04.2009 in Writ Petition No.710/2009 against . . .
withdrawal of updation of pension by;Reserve Bank of India - Hi)  Copy of Memorandum submitted to the Centra Board in August 2008 and
1
WMeeting with the officials of Ministry of Finance — Gist of Proceedings resolution of the Board which led to the withdrawal of updation

y team led b, GGM, HRDD visited Government of India,. Ministry of | T'¢ &S0 wanted ta know the fevel at which the Circular dated October 10, 2008
Finekﬁa.. Department of Financial Services, New Delhi on July 14, 2009 for & withidrawing the updation of pension was approved and whether legal advice was

meeting with the Ministry officials on the captioned issue. A list of the officials  1aken while drafting the circular. He further enquired about the leve! at which the

Bank's counter affidavit in the Writ Petition 710 of 2008 was approved.

present in the meeting is annexed.
5 At the outset, CGM dwelt upcn the background of the decision to update - 4. Government was assured that the required information will be submitied to

the pension of pre-November 1, 1997 retirees in 2003. In this regard, he drew the | tNem very shortly. On the issue of contribution to Gratuity and Superannuation
attention to the updation of pension of pensioners who retired between January
1, 1985 and October 31, 1987 by fixing the pay noticnally in the pay scales
effective from November 1, 1987. This was done in consultation with
" Government of Indiz at the fime of introduction of the Pensfon Scheme in

© Reserve Bank but without obtaining ahy formal approval from the Government
and thus was an administrative declsion. CGM also informed that before the Govemment. CGM also stated iat the'issue of pension updation is not limited to-

updation of the pension of pre Novemiber 1,1897 retirees, the Bank had taken % employees affectea by the .‘?9.5"!TL.Q?_§§"E']§EUE@£§DE?Q$?HF!’?‘.’§9..t‘1§.h§£i€f§_em

opinion frermy Bank's Legal Department which was later on confirmed by two

Fund, CGM clarified that the Bank’s contribution is made on the bBasis of actuarial
valuation of future liabilitfes of the Bank on account of pension, Gratuity and such
other payments. He said that the income of the Bank is appropriated towards the
various funds and reserves as per the directions of the Central Board of Directars '
who are vested with the powers to do so and the surplus is 2ransferreéi o the

employees and has become _a _very serious IR issue He said that whie:’
e
mtroducrng the Penseon Scheme in the Bank the employees were adwsed 1hat

independsnt fegal luminaries. Thus while updating pension, the Bank was certain
fhat il had fhevpowsrs to do so without requiring to amend the Pension @ regulanons were modsied on the CCS Pénsion Rules. 1t was also prom;sed
Rea tations. In this background, CGM requested the Government to seek the bf ﬁe Bank in 1992 b! issue of a cireular that updation would te a reoula'r”

rre 4 clarifications. fsature of lhe Scheme He requested the Government To &Rsure 18 Tind out an
3 From the Governmeni side, Shri M.K. Malhotra, Retd. Dy. Secretary appropriate solution for the issug saving both the Government and the Bank from
raised the issue of updation of pension without amending the Pension  emparrassment keeping in view the likely legal issues that might arise because:
Regulations. CGM, while reiteraling the Bank's consistent st’and in this regard of the prcceediﬁgs in the High Gourt, He also invited attention of the Government
_stated thal the views of the Bank were well known to Goyerniment and were qficials about the IR implications of the matter in the Bank.

already & matter of record. Shri Malhotra thereafter asked us to provide the:
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G’ Centr

“Empfoyees ‘Association,: and 'RBI
Welfare Organrsatron Kelkata

Central : Board:: Governor, while - entering the

premises lowered the glass pane of the car and grested
“the Central
Board ‘on the ‘lines ‘of the one:sent by our Al India.
- Association, -was presented by Shri: Samir Ghosh, -

the refirees. An appeal to the member

~Convener of the Forum to Dr. KB Chakrab rt';:ny

Govemor =
Dharana programme recerved W|de coverage in-

the Iocaf newspapers and T.V. channels
We congratulate ‘4 :
‘pensioners of Kolkata for the sticcassful implementation

- of the programme and thank the Forum fortakmg upthe

rotirees and’ famr!y'

HI:FGJP RR. Nayar Questlons
I s/r2jo9 . ‘Bank and Govt.

- observations made by the Ministry of Finance officials in’
“the: speaklng ‘order. Among other things; he has asked

- from:the Bank a copy. of the note’ récorded: on: ‘the

‘deliberations the Bank’ officials Had ‘with the’ Mmlstry of
‘Finance on: 14—7—2009 ‘details of follow-up action ‘and
‘Bank's responses tothe contents of certain’ paragraphs
E of the speakmg order such as lgos 4. 5 (The B i
- aéntitled: t usurp: e

~.shrt Nayar has' also.

Flnance drawing their afténtion'to. the statement of Shn
Vlrappa Maily; Union Law Minister; that a: litigation policy.
‘is being framed by the: Central Govemment by which the-

S ahantt‘ ghterfrom Thlruvananthapuram for !
_RBI retirees, Shri PRR. Nayar,_has sought for pertinent:
. information’ from’ Reserve Bank ‘under-the “Right-to’
© Information “Act, 2005 - arising: out. of the: unsavoury

is not'

‘cause of the retirees to the Highest levelinthe Bank. -

»@o%:o R nDvlan @mo u(@urs ;z)
@9539—’% P, &O&‘;lm

oDt g grasend) 0y f?f“ﬁeﬂ-‘élgb
&) ard )M o) D O T S YD

“Central is-aiming to be transformed.froma -comptilsive.
“liigant to a. responsible and relucta iga‘ht..ShrizMoin
hadobserved that the Centre was the: bggest litigant in
the country In the light of this; 'Shri Nayar has asked MoF
‘notto pursue |ts case agalnst updatron of pensron o RBI
retlrees
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"Mr. Red Tape”

1do not know if yﬁu have had“ -th;ggé_&_fort—une ?)E

not- meeting Mr. Red Tape. Most people have come
achess him-in one form or another. And who can

escape the filling of forms? When a child is born, '

when it goes to school, when as a grown-up he
applies for a job, when he wants to build a house,

when he wants to claim his pension, when he dies
and indeed even after his death, forms have to be

filled up. And where there is a form, there is Mr. Red
Tape. e - T
Mr. Red Tape is a creature of somewhat strange

habits. He moves in grooves, he sits on files, he
sleeps over reminders and occasionally, he has been

known to eat his own words. He would be a

fascinating addition to any zoo, but that is not where |
he lives. His favourite haunt is a Government Office.,
However laughable his ways may be, Mr. Red Tape’

provokes notlaughter but tears.

EDITED RY_K.G K. PiLkAr “Ush

Qb oz nd 5120 @n

Red Tape. It is said that in a certain Government
Office, there was a large accumulation of old
documents and files, dating back to decades,

" documents to which no one but white ants and rats

paid any attention. The space which these
documents occupied began to squeeze out the
people working in that office and the Head of that
office had a bright revolutionary idea. If the old
“documents were burnt, so much space would
become free. So he wrote to the Head of his
- Department in the far off State capital seeking his

_ permission to do so. After three years and nineteen
reminders during which the people working in that ™

° office were all but suffocated, the sanction came.

- Yes, the documents could be destroyed, but three
copies of each of them should first be made for

future reference!
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